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Mammoth Bankers’ Convention,

Greatest Ever Held in New York,

Winds Up Wll!l a Gigantic Ball

There Were Six Orchestras and All of Them Busy, a
Glorious Finish—To-Day There Will Be Post Con-
vention Social Activities.

The greatest conventlon which New York has ever known is hislory—
officially. Sooally, 1t will last through the day.

The American Bankera' Assoclation, with & previous veoord o! 4,500
attendance, declded this year to hold its meeting In Now York. It was hoped

JAhat 6,000 might come, but when the registralon room olosed yesorday,
mlmost 13,000 bankers, from every part of the United Btates, had ocome
to New York to hear the leading bankers of the Nation dipouss Lthe prob-
lems of to-day and tell thelr remodies for the lis in question,

The grand ball of the grand convens
Yon took place Inst night In the gand
ballrbom of the Commodore. There
were four ballrooms In which ohe
might dance. Fach of these were
packed uniil the lights went out and
ha drchestrns went home In want of
breath.

Bix thousand delegates left to-duy
Tor West Point to wilness munoeu-
vers at the Milltary Academy. or
these, 2,800 went on the Steambout
Washington Trving ond 1,800 on the
Zandy Hook, lenving tha fool of West
4fnd Street at 10 A. M. The others
want by speciul tmain,  Luncheon was
served nbourd for those on the bouls,

The first arrangements coalled for
only one boat, but so many winnted
to make tha trip the extra accom-
modstions had to be secured, During
the trip the BExcoutive Council and
Administrative Commitice of the Aus-
soclation will hold meetings on the
Washington Irving.

Tho delegates who like to play golf
will hawe a tournament on Long
tsland, and about 250 of them will
play during the dny at the Chorry
‘alley, Oarden City und Piplng Hock
Cluhse.

They ara to competo for the St
, Louls trophy, the New York trophy

and other prizes. During the week

mbout 1,000 of the visitors have nac-
oépted the Invitations of metropolifan
golf clubs,

The ones who went to Weat Point

will return to New York at 6 I, M.

The transition from the business to
he soclal ' environment on the ball-

STOCKS DUNPED
IN MARKET, THEN
BOOMSTARTSIN

Selling for Professionals
Followed by Healthy
Reaction.

\ Early

The slock market for a brief timn
this morning suffered a slight atlack
of agua as & result of the overnight
despatoches that thera had been n
hitch In negotiationx hetween Turks
2nd the Alllea to settle the Near Dast
uestion. Stocks that have beon lead-
ing the recent recavery In prices
were hastily dumpad on the market
4 by the and of the first half hoar
many of the speculative leadere
showed losses extending to s much

ps five points,

This early solling was mainly for
ihe account of professionals who had
besn daterred from ralding the market
during the earller part of the week
beoauss of the largs volume of publie
purchascs, Thelir rald to-dAay waa
alded by a few mervonus holdermn of
stocks who seamad to fear that thero
might he 4 repetitlon of the breaie of
nearly throe weelks ago.

But the drop it prices proved tn he
of short duration, Refors the end of
the fret half hour tha market's for-
ward movement agaln got under tull
wwing, with spocialties which are he-
lteved 1o he In line for a "melon™ cut-
ting soaring in spectacular manper

The early nttuck on prices was di-

cted principally at Standard Ol and

exican oll shares, It proved {o be
un unfortunante selection on the part
of bears, for not only waa selling
oaslly ubgorbed, but before noon fresh
ngeressive buying caused most of tho
ntocks In this group to sell up to new
high marks, many showing net gaina
of ten polnts and more,

What greatly added impetus to the
forward movement was the announce.
"prent of the Standard Ol Company of
ow York that it had declded 1o dis.
ribute & 200 por cent, sgtock dividend
und reducod the par value of the
phares fromy $100 1o 5.

Mhet ppoctacular gnins wores Fishoy
Body, 91-2, du 1"opt, 4 0.4, Amorican
Ten 3 8.8, Nationul Biscuit, 4, Lo a
noew high record;. Houston O, b 3-8,
May Depurtment Stores, 3 0.4, Hey-
nolds Tobuceo O, Tilewater O 4 1-2,
'nited Frult &, Western Uniun 4 and
Woolwarth § 0-8

AL the sumo time 1Wore representa.
tive shares were able to give Mo ex-

cel' nt wecount of thuomeelve Unbted
Htatas Stoel sold up to & new high for
the present movement,  eguipoent:
were notably strong und volls gener-
ally showed ndvances extending from
good pizged fractlonz (o more thun o

point.

room flper of the Commodore was mi-
raculous, In the morning there wers
tha information boeoth, the atunds
where one got theatreé tickels or ne-
golluted for favormble golf llnks for
the afternoen. But at night —tha
was i different story, 1

The protty girls wlho had invelgled
men who kntw not n brassle from o
clinsley horse had left the golf de-
partment, Telephones had been re-
moved, (ypowriters had been taken
home and beoths ‘and compartments
which had been useful and active In
thes morning were transformed into
bowers of fragrunt blooms or vistas
of fernm,

The soft ceollar, which had been
very populut, even in the beat of bank
prosident circles, wus dircarded last
night In favor of the “"up-and-at-'em'’
collar and the bolled shirt, Nothing
hitherto bhad Wbeen formal, and the
bankers hod thelr first and only
chance to extilbit thelr evening duds.

Six orchestras started to play at
080 in the wvarious dancing parlors,
und they didn't stop untll the wives
of bank presidents from remote dis-
tricts stopped danclng to the tune
which they had on graphaphone reg-
ord womonth ago. They liked "=,

The ball committee, which distin-
gulshed Itself by sending every one
home happy at & scandalous hour this
morning, was hewded by Charles Al
Delnfield, with these asmistants: (Thel-
s A. Austin, Charles H, Murphy,
Samuel MeRoberta and Lowis E,
Pleraon,

Al the head of the loor Committes
wias John W, Prentiss, who had those
able assistant: Mes, Cottrtlandt D,
Bornes, Mrs. James A. Burden, Mrs,
Cornelins N. Bliss jr.. Mre. Arthur ©),
Chonte, Mry. Guy Fualrfax Cary, Mre
Willinm Shippen Davie, Mrs, Joseph
E. Davis, Mrs. J. Lloyd Derby, Mrs,
Edward C, Dolarield, Mrs, Edwin A.
Fish, Mrs. Guy Emernon, Mra, Lydig
Hoyt, Mre, Arthur A. Fowler, Mrs,
Charles A, Lindley, Mrs. Herbert L,
Fratt, Mrs, John T. Pratt, Mre
Dwight W. Morrow, Mrs. Seward
Prosser, Mrs., Henry P. Russell, Mra
Juckson K. Reynolds, Mre. Willard D.
Straight, Miss Nancy Jay, Mra. Reeve
Bohley, Miss Ruth V., Twombley,
Mrn, George Wintney and Mrs.
Whitney.

New York has m-Jn--i ity role as hast
deo Juxe. Must of the 'bnnkvrn will
go home to-night, but ovsr 1,000 are
astaying for the Hagen-Sarnzen golf

‘g
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ertmlur.

The (orslgn exolinnges markels e
unfavorably affocted by the fole
news, with demurid sterling showing

Joss of 1 1-2 wents. Maid
412 ppe Liundredt! of u oet £
“.‘ l:w tgcord 1 r ot ~
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We are manulncturers.

t Until 9 o'Cloc

SUITS

TOP COATS
OVERCOATS

A?f e\frl:c'.l Eif?s "s*:,‘;i, $15
BOYS
SUITS

CLOTHES SHOPS

57 BROALWAY, t or. sth St.

I ppiosite Wanomwaker's
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Cut This Out and Smre Money

OK 7

MEN' 3

Open Saturday Night

" NEW
FALL

$3.95

Direct ‘from Maker!

Qur prices are always lower.
Why? No show, no blaw, just a plain wholesale showroomw—but we give
you good American courtery and factory prices!

Open Saturday Night Until 9 o'Clock
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FOREIGN EXCHANGE OPENED
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called, 100.13,
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'ANKiNG AND FINANCIAL.

El

City of Buffalo, N.Y., Coupon 4! ;s
City of Chicago, lll, Coupon 4s.......
City of Camden, N. J., Coupon 4/ gn...,...
City of Des Moines, lowa, Coupon 4Y;s.
State of Missouri, Coupon Bs. .......,....
City of Detroit, Mich., Coupon 4'4s. . ........c0uu
State of South Dakota, Coupon 4348. ... .. cuoivuaan
City of Warren, Ohio, Coupon 5's.....
City of Fort Worth, Texas, Coupon S5s. . .
Mecklenburg County, North Carolina, Coupon 43s. .
El Paso County, Texas, Coupon 4)/4s, .

Kingdom of Denmark, External 6s.
Gov't of the Argentine Nation, 7%

9

LIV 4
Utah Light & Traction, First Refunding 5s, Series A . .
Detroit City Gas Co., First Mortgage 65, Series A . ., ..
New York Steam Corporation, First Mortgage 6, Series A . . .

5 colléctible
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e e e e e W s,

BANKING AND FINANCIAL.,

Bonds We Recommend

A diversified list of Bonds offered to investors through offices in more than
fifty leading cities in the United States and Canada.

Many of these Bonds

STATE AND MUNICIPAL BONDS

Incoms derived from the obhgatiens of Siates, municipalitisn and other palitlcal subdiviglons (n the Wnited Btaves s sxempt from afl
Federal Incoma Taxes (hoth nocnial wnd sutanes),

are legal investments for Savings Banks and Trust Funds in New York,
Massachusetts and Connecticut.

withont sertilicates of swnarship,

Oct.
Jan.

Maturitles

2, 1926-1952 3.80.3.85

Appros. Yield &

I, 1924-1954 4.00-4.05

Sept, 1,

Mal‘. I v

June |,

Jan, |1,
Oct,

)

July 1.
June 1,

Dec. 1, 1956, opt. 1926 4,60

Sept. 15, 1942

May

Apr, |,
May |,
July 1,

LB U O ]

Treuury Notes
Japanese Government, 49 Sterlmg loan. . ...

N ..

PUBLIC UTILITY BONDS

Portlapd Ry. Lt. & Pr. Co., 1st Lien & Ref. 6s, Series B . .

%

Y | Complete information reqardfing o

Ofices in more

Aam 30 e am

s¢ isruer will be

R N T R

TN R

..

Offered subject to prior sale and change in price.

The National City Company

Main Office: National City Bank Building, New York
Uptownu Offien: National City Building, 42nd St. at Madison Ave

19421952

oy

1939-1945 4.10
Sept. |, 1935

4.10
4.10
4125
4.30

1925-1932 4.40
1940-1962 4.40-4.45
1937-1948 4.50

CANADIAN GOVERNMENT, PROVINCIAL AND MUNICIPAL BONDS

Dominion of Canada, Gold Coupon 5s........
Province of Ontario, Gold Coupon 5s... .. ....
Province of Alberta, Gold Coupon 5s.........
Greater Winnipeg Water Dist., Gold Coupon 5s.
Province of Alberta, Gold Coupon 5'3s.......

RAILROAD AND INDUSTRIAL BONDS

Southern Pacific R.R., First Refunding 4s. .
New York Central R.R., Refunding & Improvement 5s. .
Kansas City Southemn Ry., Refunding & Improvement Ss. . .
Sinclair Pipe Line Co., Sinking Fund 5s.................
Northern Pacific Rwy. Co., Refunding & Improvement 6s. .
St. Louis, Iron Mt. & Southern Ry. River & Gulf Div., 1st 4s.
Crown Cork & Seal Co., First Mortgage Sinking Fund 6s. . ...
Sugar Estates of Oriente, Inc., First Mortgage 7s...........

1, 1952. opt. 1942 5.05

FOREIGN GOVERNMENT BONDS & SHORT TERM NOTES
Sinclair Crude Oil Purchasing Co., 5'%s. .. ..

pitd tpon PeQusit. !

5.056
5.08
5.10
5.25
. 1955 455
, 2013 B5.03
1950 5.40
1942 540
2047 5.45
1933 5.60
1942  6.30
1942 7.10
1925 5.90
1942  6.10
1923 6.20
1931 6.50
1944 . 5.60
1947 5.80
1947  6.10
1947 6.20
== e e

B

wand, 168; onbies, .0TER 1.9, ot
NOUE;  Nee, demand, .M28; eables,’
AR 1.0, off 0002 1-2; Pelgium frne,

dognuad, 0710 1-2; cahies, ' .071), oft 1
0035 minike, 0004 B-8, off 0000 1-8;

drnchimng, demand abnd cables, 0J15,

uff 0007, Fwiss frane, demand, 1887,

oublos, (1848, off 0008: gliders ds-
mand, 3874; calilen, 3877, off ,0001;
peseing, demand, ,1516; cables, 1518,

oft 0001} Bweden kroner, demand,

948 oabies, (3651, off [0008: Norway,

dvinand, 1760; cables, 1784, up 0004,
Denmark, demand, 5040 cadies,

044, off 0000,

ADVERTIGEMENT.

Tilﬁruth About

Overcoat Materials

An Interesting Statement Made
by Clothing Manufacturers.

It Is not overcost styles we are eon-
varned abont, but the materials from
which overcosts are made, We ean
tuke care of the styles, if we have the
correct materinly to start from. Bul
n good overcoat material—a materisl
that combines warmth with little
welght, that is all wool, that will
stand the roughest kind of wear in
the worst kind of weather and nac
look erushed smd worn, but retain iis
driossy appearance—such a material is
dimcult to find In any of the woolen
mills hiere and abroad. And It's the
only kind of overcoat material we
want!

Last year we Lhought we had it an
discovered we'd made a mistake. Well
~—we pald for that mistake! We re
funded money on many overcosts—
on every single one that failed to
coine up to our guarantee hecause the
mulerial was not what it had beer
represented to he to us The fact §
that many henses were compelled |
place labels on their overcoatls, atal-
m.[ thut the muterials were not guas-
eed for hard wear,

That mistake taught us a lesson.
We won't have to refund money this
yoary, We've made n carsful selestion
of overcoat muterials for this season
and have absolute confidence In thei
wearing quulities. They are pervies-
able, warm, of correct weight, in dark,
attractive colors—and they stand the
ronghest possible usage. These mo-
terinls we have developed In the very
newest fashions.

And the prices on thess guaranteey
overcoals? Just the usual Finkelsteh:
and Malsel genuine wholesale prices.
with which the pubilia is by now we!
acquainted. Bul remember—you are
buving dicect from the manufactur-
ers who have gained the publie's con
fidence by their honmest, stralght-
forward sales policy.

Just stop in and look them over—-
after all, winter Is nearly here. And
please don't forget that sur absoluts
guarantee of fhorongh satisfaction or
money refunded still holds goed on
overcoats ns well as the suits and top.
conls we make.

Pubiished in the In’ .nf of Better
Overcona'  ;a

FINKELSTEL. | & MABEL

Makera af Clothes of the Batter Kind
for Mem ond Younp Men.

FAUTORY AND SHOWROOMS,

810 Broadway, Opp. 11th St, N.Y.

IN]’ EREST l DlVlﬂEND ﬂo'lgn
l\ll..l\ llll“\l— PAren t01 l@.
Now York, Septambar 37,
-
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OWEN SHEPHERD, Treassirer
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uvmal BANKS.

NORTH Hm SAVINGS BANK

West J4th
ql. JNT&ILY BIviID ’-b
gEredt At the rate of

FOUR PER CENT.

L LA | b gredited deposiiors
for ihy :u<- ‘ ll‘lllll wnding Beplsapber

1Wte, en all siome antitled thersio
l|ml r 1 tr Lauwe, midd sxdvedihg  fMve
I (WMl doliwrs, wid will be
i ,[-:n ctober A0, 1DER
ou e befors October 38,
i Inkereat Irom Uglober 1,

CHARLES ROIIE,

Pranident.
MMagr T. CONNETT.
vivtary and Treasurer,
NEW BUILDING, NEARING COMPLE.

THIN, AT ,u.l 21f WESY 3jih Jll'l!‘; L
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| The rrmn Savings Banx

af the City of New York.
FOUNDED 1884,

42nd St, and 8th Ave.
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